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Resilience raising to take on
Kincora's Mongolian ground
MONGOLIA is a land with a chequered history as an emerging
economy, as Ivanhoe Mines and Rio Tinto have infamously
found out at Oyu Tolgoi over the decades, but it is also rich with
potential, which is why a group of Australian mining executives
is using it as to underpin a new float.

Resilience is taking a fresh look at the Gobi
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Resilience Mining said three projects owned by Kincora Copper were the best
opportunity it had identified to list on the ASX since it was formed in 2015, and
it has unveiled its plans to raise A$5-6 million at 20c to explore one of the
largest orogenic belts in the world.
 
A key feature of its initial public offering is the issue of up to seven million
shares with a 25c issue price to dual-listed Kincora, for an 80% interest in
Kincora's Mongolian subsidiary, with Kincora now focused on the easier
hunting grounds of New South Wales' Lachlan Fold Belt.
 
Kincora will deliver Resilience the title over 321sq.km in the Eastern Central
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Asian Fold Belt of Mongolia, and an extensive proprietary project generation
database, plus an in-country team and the White Pearl exploration camp in
return for a 9.9% stake in Resilience and a 20% free-carry. 
 
The CAF Belt hosts the world‑class, if troubled, Oyu Tolgoi copper-gold
porphyry project, and the three best projects Kincora was able to assemble in
the nation since 2010.
 
The Bronze Fox project contains an exploration target for part of the West
Kasulu porphyry deposit: 416-428 million tonnes grading 0.26-0.30% copper
for up to up 2.4 billion pounds copper and 840,000 ounces gold. 
 
Work completed since Kincora acquired the project in 2010 suggests may be
developed using a solvent extraction/electrowinning process. 
 
Resilience expects to spend around $1 million at Bronze Fox, but almost
double that at Tourmaline Hills project, which hosts the other portion of West
Kasulu, and a second, less explored prospective intrusive porphyry complex.
 
Ivanhoe originally explored Bronze Fox, Oyu Tolgoi and the ground at
Kharmagtai (now owned by ASX-listed Xanadu Mines) in the early 2000s,
before walking away in 2006 after a tax dispute with the Mongolian
government.
 
Kincora consolidated the Bronze Fox area and undertook some drilling, prior
to 2013, when it suspended operations due to a corruption scandal within the
Mongolian government. When work resumed, copper prices were depressed. 
 
Resilience will spend just $15,000 will be spent on the Red Well project, which
is 25km along trend from Oyu Tolgoi, less than will be spent examining
Resilience's database of more than 160 projects in Mongolia for other
opportunities.
 
Heading up Resilience is executive chairman Mark Stewart, who recently
floated Desert Metals, and a 45-year industry veteran of some of the world's
biggest miners, Peter Reynolds, as executive director.
 
In-country director Glen Ainsworth has been living in Mongolia since 2007 and
has worked with Ivanhoe, Rio, and Aspire Mining, before signing on with
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Resilience in in 2019.
 
The non-executive directors are Batbayar Purevjargal, who was European
Bank for Reconstruction and Development's Mongolian resource
representative, SIMEC Mining CFO Walter Richards, and Kincora CEO Sam
Spring. 
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