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This document has been prepared by Resilience Mining Mongolia Proprietary Limited (“RMM”, the “Company”) and is provided as a basic overview of the Company. It is current as 
at 15 December 2020. The information in this presentation is of general background. It does not purport to be all-inclusive or to contain all the information that you or any other 
party may require to evaluate the prospects of the Company.
None of the Company, any of its related bodies corporate or any of their representatives assume any responsibility for, or makes any representation or warranty, express or implied, 
with respect to the accuracy, reliability or completeness of the information contained in this document and none of those parties have or assume any obligation to provide any 
additional information or to update this document. 
This presentation is not investment or financial product advice (nor tax, accounting or legal advice) and is not intended to be used as the basis of making an investment decision. 
Investors should obtain their own advice before making any investment decision. The tenements as described in this presentation are at various stages of exploration, study and 
development. Potential investors should understand that mineral exploration, development and mining are high-risk undertakings. There can be no assurance that exploration, 
study, development or mining of the tenements, or any other tenements that may be acquired in the future, will result in economic ore deposits. Even if an apparently viable 
deposit is identified, there is no guarantee that it can be economically exploited.
This document contains statements which may be in the nature of forward-looking statements. No representation or warranty is given, and nothing in this presentation or any 
other information made available by the Company or any other party should be relied upon as a promise or representation, as to the future condition of the respective businesses 
and operations of the Company.
To the maximum extent permitted by law, RMM, its related bodies corporate (as that term is defined in the Corporations Act) and the officers, directors, employees, advisers and 
agents of those entities do not accept any responsibility or liability including, without limitation, any liability arising from fault or negligence on the part of any person, for any loss 
arising from the use of the presentation or its contents or otherwise arising in connection with it.
Not a Disclosure Document
The investment opportunity outlined in this basic company overview, is not a “prospectus” or a “disclosure document” and as such does not contain all the information that a full 
“prospectus” or a “disclosure document” would include. This overview is intended for sophisticated investors, professional investors, person(s) or entities who may have an initial 
interest in acquiring securities in “RMM” or persons associated to “the Company”. This is not a public offering.
Unlisted
The Company is currently an unlisted Australian Private Company. Whilst at the time of preparation of this document the intention of the Directors is to eventually list the Company 
on the ASX or any other similar exchange the Company reserves the right to stay unlisted. A risk exists that the company is not successful and you could lose all your funds 
invested. This is not an offer document.
Exploration Target
Exploration Targets are reported in accordance with Clause 17 of the 2012 Edition of the Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore 
Reserves (the JORC Code). This means that potential quantity and grade is conceptual in nature, and there has been insufficient exploration to define a Mineral Resource. It is 
uncertain if further exploration will result in the determination of a Mineral Resource. Where Russian-style Mongolian resources and reserves are stated, they are not in compliance 
with JORC standards and are not directly comparable with JORC classifications.
Competent Person Statement
The information in this report that relates to Mineral Resources reported according to the the JORC Code s is based on information compiled by Mr David Larsen, who is a Member 
of the Australian Institute of Geoscientists. Mr Larsen is the Principal of D&J Larsen Consulting Pty Ltd. He is a technical consultant to the Company and is also a shareholder in the 
Company. He has sufficient experience relevant to the style of mineralisation and type of deposit under consideration and to the activity he is undertaking to qualify as a 
Competent Person, as defined in the JORC Code. David Larsen consents to the inclusion of the matters based on his information in the form and context in which they appear.
All other information in this report that relates to exploration results and mineral resources and reserves is based on information provided by third parties. 
None of that information has been verified by RMM or by a Competent Person as defined in the JORC Code.

Disclaimer
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Investment highlights
Quality portfolio of South and West Mongolian Au and Cu investment opportunities

3



RMM to acquire an 80% share of Kincora Copper Ltd’s Bronze Fox and 
Tourmaline Hills (Cornerstone Project) and Red Well projects:
• Initial drilling supporting one of the largest Cu systems in Mongolia
• Exploration Target of 416-428Mt @ 0.26-0.30% Cu in block model
• Cu oxide SX/EW project potential 
• Five additional near surface Au, Cu targets identified and drill ready

 Additional Au, Cu assets in Western Mongolia available. 


Exclusive access to Kincora’s large proprietary database, including Origo, 
Origo-Trafigura, Teck, Anglo American, Kincora and Minex data gathering and 
analysis. Concepts developed, ground truthed, Western Mongolia VMS* target 
areas identified.

Strong in-country presence, ready to start work

 Australian in-country manager, previous experience with Oyu Tolgoi, Aspire 
Mining.

 Access to Kincora’s experienced Mongolian exploration,
technical services and administration teams.

* Volcanic Massive Sulphide
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Why Mongolia?
One of the last under-explored frontiers 

• Abundant proven mineral wealth
• Low cost environment to acquire, approve, develop 

and operate mines, half to one third Australian costs
• Past foreign investment policy mistakes recognised

and largely reversed
• Government proposing to reopen exploration tenure 

application system, RMM well positioned for first 
mover advantage.

• Skilled local technical and operations workforce
• Proactive and effective approach to COVID-19, 

creating opportunities for in-country business.
• Recent successful fundraising by listed companies: 

Xanadu (ASX/TSE:XAM), Erdene (TSE:ERD), Steppe Gold 
(TSE:STGO), Aspire (ASX:AKM), Kincora (TSE:KCC)

• USA-Mongolia relations at strategic partner level
• Politically stable with 30 year history of democratic 

elections



Board
Executive Chairman - Mark Stewart 
Over 34 years of international legal and commercial experience, 
particularly in the junior mining and resources sector in Africa, 
Asia, North America and Australia.  Ten years as senior executive 
for Anglo American plc, negotiating acquisitions and joint 
ventures throughout Africa, South East Asia and Australia. Has 
been Chairman of two ASX listed companies, Non-Executive 
Director of several  and was Managing Director of two ASX listed 
exploration companies.

Executive Director - Peter Reynolds
Over 45 years experience in the minerals industry in Australia and 
overseas. Consulted in the areas of due diligence and technical 
and corporate advice in Mongolia since 2006. Held senior 
positions with Normandy Mining Ltd, Newmont Australia Ltd and 
BHPB Olympic Dam Operations. Has been a Director of several 
ASX, TSXV and private companies

Non-Executive Director - Zygmunt Jakubiak
Structural and exploration geologist with more than 40 years 
experience in the minerals industry. Managed major exploration 
projects for gold and base metals, feasibility studies, mine 
development projects and mining geology departments in Africa, 
Europe, Russia, Australia and Central Asia.

Non-Executive  Director - Batbayar Purevjargal
Over 20 years experience in banking and finance in London and 
Mongolia. Ten years with European Bank for Reconstruction and 
Development as representative in charge of the natural resources 
sector for Mongolia and responsible for deal origination and 
execution of transactions in the minerals sector across Eastern 
Europe, CIS and Mongolia

Technical Support
David Larsen – Resource Geologist
Over 35 years experience as a geologist working in the 
minerals industry including Mongolia. Expertise includes 
feasibility studies, JORC and NI43-101 compliant resource 
estimation and reporting, operations establishment, due 
diligence and quality improvement.

In-Country Management
Country Manager Mongolia – Glen Ainsworth
Resident in Mongolia since 2007 with over 40 years’ 
experience in Australia, West Africa , Saudi Arabia and 
Mongolia in world class mining projects. Has held senior 
positions with Alcoa , Ivanhoe Mines, and Rio Tinto, and 
was Country Manager for Aspire Mining in Mongolia for 
two years. Glen is a strategic global environmental 
professional at both operational and executive levels.
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Board and key support personnel
Highly respected team, several with extensive Mongolian experience

Kincora Non-Executive Director to be nominated post RMM  ASX listing



Team with extensive Mongolia in-country experience
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Executive Director, Peter Reynolds: 14 years reviewing 
projects for EBRD development bank and private Mongolian 
companies.

Director, Zygmunt Jakubiak: Geological due diligence 
including site visits to Southern and Western Mongolia.

Director, Batbayar Purevjargal: Mongolian national with 14 
years in-country development and domestic banking and 
finance industry experience.

Country Manager, Glen Ainsworth:  13 years in-country 
permitting, environmental, community  relations and project 
management experience.

Advisor and Company lawyer, Chris Melville: 8 years 
experience in Mongolia with Hogan Lovells and  private 
practice.

Advisor, David Larsen: In-country exploration and JORC 
resource  estimation experience.



Building a mining business in Southern and Western 
Mongolia
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Pipeline of advanced and early stage projects with favourable entry terms

Cornerstone Project Pipeline of additional  North Western 
exploration projects available for 

future acquisition

Extensive proprietary database 
identifying priority areas for tenement 

and project acquisition

9.9% of RMM for 80% interest in  
projects

• Advanced Oxide Cu and 
polymetallic VMS project available 
for purchase A$2.3M

• Other drill ready VMS projects

• Priority areas of interest identified, 
particularly in South West 

• Well placed to be first mover when 
licence application process resumes



Exploration Strategy
Drill ready projects, a large database of potential Au, VMS and porphyry projects and 
experienced Mongolian exploration, technical and administration teams
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South Gobi Exploration
Cornerstone Project, RMM to be 80%)

• Kincora’s strategy was focussed on large scale 
porphyry and district scale exploration*

• RMM’s focus is on discovering smaller higher 
grade near surface deposits on Kincora’s 
tenure and through its project generation 
database
 Currently five Au and oxide Cu targets 

identified

*  Kincora presentation September 2020

Western Mongolia Exploration
Kincora Database 

• Probably the largest foreign held proprietary modern database with data input and analysis from  
Origo, Origo-Trafigura, Teck, Anglo American, Kincora and Minex Consulting.

• Concepts developed and ground truthed, target priority areas identified
RMM Database

• Access to several advanced to early stage VMS style deposits in the underexplored
north west of Mongolia.
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High quality drill ready projects with significant 
upside potential 
Developing a world class minerals business in Southern and Western Mongolia 

1. Secured Southern Mongolia Projects
Cornerstone Project – two large adjacent intrusive complexes
Bronze Fox Mining Licence: of 3,440 Ha granted to 2050

• Previously highly regarded Ivanhoe Mines project
- with Oyu Tolgoi and Khamagtai, the only projects Ivanhoe excluded from its JV with BHP

• Block modelled by Mining Associates. Database now upgraded ready for JORC resource estimate.
• Potential at surface copper oxide and gold resources: drill ready
• Large Cu/Au porphyry at depth.

Tourmaline Hills Exploration licence of 24,649 Ha granted to 2027
• Artisanal Au workings
• Potential near surface epithermal gold deposit

Additional Au and Cu near surface targets identified and drill ready
Red Well Project – Close to Oyu Tolgoi and Shivee Tolgoi systems

• Rock chip samples to 2%Cu, 0.25g/t Au, 1.5g/t Ag, 0.23% Zn

2
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2.     Available Western Mongolia Projects
• At surface high-grade copper oxide resource with potentially large near surface VMS project: drill ready
• Other attractive VMS and Au opportunities identified

- Example: VMS discovery hole 30m @ 1.17% Cu and 1.42g/t Au



Kincora Agreement
RMM and Kincora merging their Mongolian focussed assets to produce a vehicle to 
list RMM on ASX. Binding Term Sheet executed.

10

RMM to receive:
• 80% interest in Kincora’s three South Gobi projects
• South Gobi White Pearl exploration camp
• Exclusive access to its extensive and proprietary project 

generation database
• Access to its in-country team of geologists, administrative 

staff and Ulaanbaatar office
Kincora to receive: 

• 9.9% interest in listed RMM.
• 20% free carried interest in its current South Gobi. 

projects until successful Pre-feasibility Study at Bronze Fox 
or Scoping Study at Tourmaline Hills, then 80%/20% JV to 
be formed.

• Offer of 20% JV interest in any other project generated by 
RMM.

• Seat on listed RMM Board.
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Cornerstone Project
Bronze Fox:  Large Cu/Au porphyry and near surface 
Cu oxide deposits

• Mining Associates porphyry Exploration Target:
416-428 Mt @ 0.26-0.30% Cu and 0.06-0.07 g/t Au 
(0.30-0.35% CuEq)

• 2.4km by 1.4km footprint, to a depth of 1km.

• Scope to quickly upgrade to JORC Resource

• Drilling highlight:
661m @ 0.35% Cu, 0.08g/t Au, 0.01% Mo from 339m, 
incl 37m @ 0.83% Cu, 0.14g/t Au, 0.04% Mo

• 7.6 Mt @ 0.25% oxide Cu Exploration Target
• Desktop studies completed
• Testwork indicates 70% soluble Cu in oxides
• RMM to provide SX/EW project experience
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Cornerstone Project
Tourmaline Hills and multiple additional shallow Au and Cu targets:  ready for drilling

Tourmaline Hills
• Near surface epithermal gold potential explored in 2020 field 

season, 37 rock chip samples current awaiting assay results
• New exploration concept analogues to Cowal in the 

Macquarie Arc (flagship project of Evolution Mining, 9Moz Au)

Additional Targets
• Three shallow drill ready Au, Au/Cu targets identified

Additional Targets Drilling Highlights

From Interval Au Ag Cu 
m m g/t g/t %

BFRC021 34 2 2.79 27.30 0.44
BFRC023 27 3 5.00 33.50 0.45

F51 301 1 26.00 0.53
F61 39 1 2.74 38.00 0.42

60 5 2.65 15.50
155 1 5.35

F69 52 4 3.28 4.00

F81 72 3 1.72 35.30
149 2 2.87 11.00

F34 13 2 2.12

F32 200 1 2.13 2.90 0.18

BFD004 30 2 0.40 0.49
BFD006 14 36 0.55 0.37

Drill Hole

Tourmaline Hills Target 1

Tourmaline Hills Target 2

Sophie North

Buchanan Heights

Dunlop Fox



December 2020 - January 2021 February - April 2021 May 2021 to end of 2022

Ac
tiv

iti
es

• Complete Option and 
Acquisition Agreement 

• Source Pre IPO funding
• Establish Mongolia and British 

Virgin Islands subsidiary
companies

• Major capital raise
• Establish RMM as public company
• Transition Cornerstone Project, 

Mongolian staff and administration
• Prepare for the 2021 field season

• Ongoing exploration of Cornerstone 
Project

• Identification and acquisition of 
Western Projects through Kincora 
database and elsewhere

• Prepare for capital raise

Ke
y 

M
ile
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• Option and Acquisition 
Agreement executed

• Pre IPO funds raised
• CEO appointed
• Mongolia and British Virgin 

Islands  subsidiary companies 
established

• Complete capital raise
• Option exercised
• 80% Ownership of Cornerstone 

Project
• Cornerstone Project field season 

exploration work commenced
• Initial JORC Resource estimates

• JORC Resources at Cornerstone 
Project

• Economic Scoping/Pre-feasibility 
study at Cornerstone Project

• Establish Project JV
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Funding pathway
Early stage equity placement preceding significant equity raise and potential liquidity 
events

Jan 
2021 
$1.0m

April 2021 
$6.0m

Early 2023 
$5.0m

Phase 1 Phase 2 Post Phase 2
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Budget to end of 2022
Establish public company, list early Q2, commence exploration 

$1.0m $3.5m $3.2m

Corporate and Administration Expenses:
• Q1 2021: Management & Fundraising          $250k

Working Capital $250k
• Q2 2021: Listing Expenses $500k

Corporate & Management            $315k
Working Capital $100k

PH
AS

E 
1

H2
A$'000 A'000 A$'000 A$'000

FUNDS REQUIRED 7,000.0 7,000.0

EXPENDITURE

    Cornerstone Project 863.7 1,299.4 1,594.4 2,893.8

    Other Projects 100.0 300.0 350.0 650.0

    Corporate and Administration 625.0 2,040.0 1,250.0 3,290.0

TOTAL EXPENDITURE 1,588.7 3,639.4 3,194.4 6,833.8150.0 150.0

CASH FLOW -1,588.7 3,360.6 -3,194.4 166.2

CASH POSITION 3,396.6 3,396.6 202.2 202.2446.0 4,985.3

590.0 1,460.750.0 100.0

410.0 4,539.3

500.0 915.0

40.0 395.7

50.0 150.0

A$'000 A$'000

1,000.0 6,000.0

PHASE 2
TOTAL
2021/22

2021 Total 
2021

2022
Q1 Q2



Contact information
AUSTRALIA

MARK STEWART
Executive Chairman
Phone: +61 438 915 160
Email: mark.stewart@resiliencemongolia.com

PETER REYNOLDS
Executive Director
Phone: +61 437 877 737
Email: peter.reynolds@resiliencemongolia.com

MONGOLIA

GLEN AINSWORTH
Country Manager
Phone: +976 8000 8519
Email: glen.ainsworth@resiliencemongolia.com

www.resiliencemongolia.com


